Village of Kirkland

Finance Committee Meeting Minutes

The Finance Committee met Wednesday, April 30, 2008. 

Finance Chair Carol Stiegman called the meeting to order at 5:30pm. 

Present were Les Bellah, Carol Stiegman, Steve Boettger, Harry Newberry, Village Clerk Terri D’Amato, and Village Treasurer Pat Fowler.

Review April’s Bills: The Finance Committee reviewed the bills, and had no questions.

Review Financial Report: At the time of our Finance Meeting, the Village Clerk had not received four checks for the Month of April. The AT Cyber Check, Com Ed Utility Tax Check, IPTIP Income Tax Check, and IPTIP Motor Fuel Check. 

Review Investments: The Finance Committee Reviewed the Investments and because we have not received these four checks the committee recommends that we take the General CD at Blackhawk Bank for $60,000.00 with the maturity date 5/1/08, redeem and only re-invest $30,000.00 for one month. Take the remaining $30,000.00 and transfer to Illinois Funds MM for 30 days. We will then reinvest the $30,000.00 next month.

Water/Sewer Rate Increase Ordinance: Pat recommended that we up the Water /Sewer rate by 5% for the next three years. The finance committee would like to see this on the fiscal year, not calendar year.

Gas Invoices: (before credit cards and after) this was tabled until the next Finance Meeting. The committee had some questions. 

1.) Would like to know how long the gas lasts when it is bought in bulk?

2.)  How much of a savings do we really get by having it delivered?

3.) What kind of record keeping is in place to monitor the usage and to know what department is going to be charged?  

TIF Dollars: I put together a TIF Budget, showing what we have earmarked some of our TIF Dollars to. This also shows the total dollar amounts we have in our CDARS in all three banks.

Finalize Budget: Pat brought to our attention that the Street Department and Water /Sewer Department budget did not have Federal W/H he said we should add $5000.00 to the Street Department Budget and $9500.00 to Water Department Budget.

Next Finance Committee meeting is Wednesday May 28, 2008 at 5:30pm.

Meeting adjourned at 6:25pm.

Respectfully submitted,

_____________________________

Carol Stiegman

Committee Chair

Village Of Kirkland 

Finance Investments 

January 30, 2008

The committee reviewed the investments. The Finance Committee’s recommendations to the Village Board to invest per attached documents.

Castle Bank:


Nothing at Castle Bank is coming due at this time.

Kirkland Bank:

     Nothing at Kirkland Bank is coming due at this time.

Blackhawk Bank:

1.) TIF CDARS-1003372711 maturity date of 5/1/08 for $70,750.00 invests for 1 month.

2.) General CDARS-1003372681 maturity date of 5/1/08 for $60,000.00 Re-invest $30,000.00 for one month. The remaining $30,000.00 transfer to our Illinois Money Market account. 

3.) W/S Depreciation CDARS-1003448017 maturity date of 5/15/08 for $117,000.00 and W/S Depreciation CDARS-1003448092 for $65000.00 maturity date 5/15/08 roll together for a total of $182,000.00 and invests for 1 month. 

4.) Sewer Hook-up CDARS-1003448033 maturity date of 5/15/08 for $102,000.00 invest for 1 month.

5.) TIF CDARS-1003448084 maturity date of 5/15/08 for $140,000.00 invest for 1 month.

